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OUR LATEST
PARTNERSHIPS

LDC IN THE
MIDLANDS
While there isn’t a business in the region
that hasn’t been impacted by the pandemic,
a new environment brings new challenges
and opportunities. The Midlands is a vital
cog in the UK’s economy which is home
to some of the nation’s most exciting
companies and inspiring business leaders.
Having backed management teams in the
Midlands for over 30 years, we’ve been
through the ups and downs of the economic
cycles and seen first-hand how ambition
can prevail during times of uncertainty.
At LDC, backing ambition is in our DNA. We take a longterm and flexible approach to our partnerships and we’re
committed to supporting businesses through all points of the
cycle. Creating flexibility, focus and protecting employees
and customers have never been more important, and by
working closely with management teams, we are here to
help businesses not just survive but thrive.

We are also actively supporting our portfolio businesses to
grow through acquisition. At the turn of the year, we helped
Stuart Turner broaden its range of pump and water boosting
solutions by acquiring Fluid Water Solutions. Nationally, over
the past two years LDC has supported its portfolio businesses
complete more than 40 acquisitions with a combined value
of more than £220million.

Our 10-year partnership with Sutton Coldfield-based The
Pallet Network, and our nine year and still going partnership
with Birmingham-headquartered Kee Safety are testament to
our long-term and flexible approach.

We’ve also welcomed new team members including:
Investment Director Phil Hinson, Origination Director Gary
Ward and Investment Managers Josh Wachman and Josh
Brown to the team forming an 11-strong dedicated Midlands
investment team. Our Birmingham team also moved into new
offices in the heart of the city’s business district.

Our Midlands team has had a busy twelve months, investing
in four businesses; ELE Advanced Engineering, Instinctif
Partners, Measured Identity Hub and most recently Solid
Solutions. The team is currently backing more than 30
management teams to help meet their growth ambitions.
We also completed the sale of Away Resorts following a
successful four-year partnership, reinvesting to hold a minority
shareholding to continue to support the management team.
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With £1.2billion to invest nationally over the next three
years, we stand ready to support those charting a course
through the current crisis.

Our patient and flexible approach means we are uniquely placed to help management teams realise their ambitions. This is why
we continue to be the most active investor in the mid-market, completing four deals from our Birmingham and Nottingham offices in
the past 12 months alone. Read about our latest partnerships:

SOLID SOLUTIONS

ELE ADVANCED TECHNOLOGIES

Earlier this year, we backed Leamington Spa-headquartered
Solid Solutions, a market-leading reseller of 3D design
software. Moving forward, with our investment and
support, the management team will embark on the next
stage of its ambitious organic growth strategy and explore
complementary acquisitions. It will also look to roll-out new
services and products, strengthening its position as the UK
and Ireland’s leading SOLIDWORKS reseller.

ELE Advanced Technologies is a manufacturer of complex
parts for turbine blades, vanes and compressor blades. It
also supplies turbo-charger components to the automotive
sector. We supported the secondary buyout of the firm in
October to help the management team, led by CEO Manesh
Pandya, accelerate the business’ growth plans and invest
in infrastructure to meet the growing global demand for its
products.

INSTINCTIF PARTNERS

MEASURED IDENTITY HUB

In September we backed Instinctif Partners, the international
business communications consultancy. Instinctif provides
strategic advice to the boards and executive teams of leading
companies worldwide. Through its integrated proposition,
Instinctif provides clients with expertise across corporate,
financial, public policy and crisis communications. Our
investment and support will enable the management team
to drive forward its growth strategy across a network of
international offices.

Measured Identity Hub is the new name for the corporate
apparel business which we carved out from US-based
Tailored Brands Inc (NYSE:TLRD) in a deal which valued the
group at £50million. MI Hub includes the market-leading
brands, Dimensions and Alexandra, which specialise
in supplying corporate clothing solutions to SMEs to the
UK’s largest employers and during the COVID-19 crisis,
consistently supported the NHS and other key workers with
clothing and PPE. With our support the MI Hub is investing in
its service lines and infrastructure.

LDC’s investment in ELE will
support the business to further
establish its position as a strategic
supplier for its customers.

The team at LDC has a
stellar track record in
manufacturing and mirrored
our vision for the business.
We look forward to building
on our success to date in the
coming months and years.”
Manesh Pandya, CEO
ELE Advanced Technologies

RICHARD WHITWELL,
HEAD OF LDC IN THE MIDLANDS
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Ten-year private equity partnership
with The Pallet Network helped
management to treble revenues.

NATIONAL ROLLOUT
Take holiday park operator Away Resorts, which
LDC sold last May, whilst reinvesting to hold a
minority shareholding. We first backed CEO Carl
Castledine and his management team in 2015 to
support their expansion plans and the development
of the brand’s existing sites. It now operates six
leading resorts in prime UK destinations, including
Sandy Balls in the New Forest, Tattershall Lakes in
Lincolnshire and Whitecliff Bay on the Isle of Wight.
“LDC has been the perfect partner for us over the
past four years, providing not only the capital to
expand but also the operational and strategic
support to help us scale the business. We’re
delighted they’re continuing to support our
growth plans.”
Carl Castledine, CEO and Founder, Away Resorts

INTERNATIONAL AMBITION

SUPPORTING
SUCCESS
ACROSS
THE REGION
LDC has been backing businesses in the Midlands for over
30 years. With offices in both Birmingham and Nottingham,
we have cemented our position as the region’s leading private
equity firm. Our Midlands team is currently backing more
than 30 businesses.
We have supported a diverse range of growth strategies to
meet the needs of the management teams we partner with.
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The management team of A-Gas, a world
leader in the supply and lifecycle management
of refrigerants and associated products and
services, chose to partner with LDC to match
their international ambition.
During our five-year partnership, we provided an
additional £30million of follow-on funding to help
the business acquire six businesses which expanded
its geographic footprint and service capabilities
across international markets. Following the exit of
our initial investment in 2017, we re-invested for
a minority shareholding to continue to support the
management team.

A LONG-TERM PARTNER
We backed The Pallet Network (TPN) through the
cycle to help the management team treble revenues.
During a 10-year partnership, the leading provider
of pallet distribution services opened a new purposebuilt 367,500 sq. ft hub, and added regional
hubs near Preston, Lancashire and in Brackmills,
Northampton. It also made an acquisition to further
strengthen its services.

As a backer, LDC is
flexible, has deep
pockets and can
provide follow-on
funding, which was
important to us.”
Carl Castledine,
CEO and Founder, Away Resorts

“We’d like to thank LDC for its support over the
last 10 years on what has been an incredible
growth journey that has seen our business grow
from strength to strength, enabling us to develop
into a leading pallet distribution business that we
are today.”
Mark Duggan, Chief Executive, TPN
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COMMITTED
TO THE
MIDLANDS
In 2019 LDC launched Backing Youth Ambition in partnership
with The Prince’s Trust – supporting 1,200 young entrepreneurs
right across the UK over the next three years.

In the last 30 years, our Midlands team has invested over
£1.3billion to support more than 170 ambitious management
teams across the region to help them build market-leading
businesses.
However, our commitment to the Midlands extends beyond
backing the region’s ambitious management teams. We’re
proud to work closely with a number of local charities and
organisations to help support our wider community.
We have supported Birmingham Women’s and Children’s Hospital for over a decade
and more recently its affiliated charity The Kids Village. We also have a longstanding
partnership with Nottingham children’s charity When You Wish Upon a Star. We hold
various fundraising activities, including quizzes, sports days and team challenges, to play
a small part in the contribution they make to the region’s families.
For almost 10 years LDC has provided support to Birmingham-based athletics club,
Birchfield Harriers, funding their junior development programme, which supports under-17
and under-20 athletes with training, medical and competition costs. More recently we have
started supporting Empower Squash Foundation which helps children from Birmingham
better their lives through an integrated squash education and nutrition programme.
Last year, we partnered with youth charity The Prince’s Trust to help young people across the
Midlands explore and launch their own businesses through start-up grants, volunteering and
mentoring. Our joint research showed that 72 per cent of the region’s young people have
or would consider starting their own business, but many said a lack of funding and practical
experience was putting them off. Backing Youth Ambition, a three-year initiative that aims
to help over 1,200 young people across the UK, includes volunteering opportunities and
mentoring as well as funding support.

We are excited to continue playing a role
in the Midlands business community and
we’re encouraged by the ongoing tales of
determination and ambition we see across
the region both from the management
teams we work with and the organisations
we support.”
Richard Whitwell,
Head of LDC in the Midlands
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